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Ms. Agatha L. Mergenovich, Secretary
Interstate Commerce Commission Aus 1{'583 -125 PM

Washington, D.C. 20423

INTERSTATE COMMERCE COMMISSIGN
Dear Ms. Mergenovich:

We are herewith enclosing for filing pursuant to
Section 11303 of the Interstate Commerce Act a
Security Agreement dated August 16, 1983 between Cross
Harbor Leasing Co. and Bank Leumi Trust Company of New
York.

A general description of the Vessels covered by the
foregoing document is set forth on the Schedule attached
hereteo and made a part hereof.

The names and addresses of the parties to the above

transaction are: P

™ -
Debtor: Cross Harbor Leasing Co. s @
192 20th Street O - T

Brooklyn, Kings County, New York 11232§oc: “
Thoe “a
Secured =) -
Party: Bank Leumi Trust Company of New York * o,
605 Third Avenue S -

New York, New York 10016

Please file for record the original of the Security
Agreement and stamp the remaining copy and return it to
us plus your receipt for the recordation.

Also enclosed is our check for $50.00 representing
the required recordation fee.

Sincerely,
SHEREFF BROTHERS

By:ﬁ!l...l

5
Louis H. Shereff ~
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Schedule To Securaity Agreement
Dated August [{ , 1983 between
Bank Leumli Trust Company of New York and
Cross Harbor Leasihg Co.

The following vessels:

TYPE NAME OFFICIAL NUMBER/NUMBER
Tugboat The New Jersey 266145
Car Float 16
Car Float 17
Car Float 29

Car Fleat 30
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BANK LEUMI TRUST COMPANY OF NEW YORK
SECURITY AGREEMENT  AUS 281583 . 25 py

INTERSTATE COMMERCE CoMMISSION

In connideration of financial accommodations heretofore extended or to be extended or continued to th igned by BANK LE!
COMPANY OF NEW YORK (the “Bank'™,the undersgaed hereby agrees as follows: undersigned by UM TRUST

1. As security for the full and prompt payment of any and all Liabihities (as heremafter defined), the undersigned hereby assigns and transfers to the Bank
and grants the Bank & sccunity interest in all Security (as hereinalter defined). Smd grant 15 made for the benefit of the Bank and/or any others having a
parucipation or other interest 1n any of the Liabilities, in such proportions as the Bank shall in its sole discretion determine

2. The term *'Liabilities™ as used herein shall include all habihities and obhgations of any kind of the undersigned (or any partnership or other group
of which the undersigned is a member) to (1) the Bank, (h) any group of which the Bank 1s a member or (i) any other person if the Bank has a participanon
or other interest in such habihties or obligations, whether {a) for the Bank’s own account or as agent for others, (b) acquired direcily or andirectly by the
Bank from the undersigned or others, (c) absolute or conningent, yoint or Several, secured or unsecured, hiquidated or unhiquidated, due or not due,
contractual or tortious, now exsting or hereinafter ansing, or (d) incurred by the undersigned as pnncipal, surety, endorser, guarantor or otherwise, and
including without hmitation all expenses, including attorneys’ fees, incurred by the Bank in connection with any such habiities or obligations or any
Security therefor

3 Theterm “*Security'® as used heren shell include all of the property described in Schedule A hereto

4 The right 15 granted to the Bank, in 1ts discretion, to file one or more financing statements (with or, to the extent permitted by faw, without the
signature of the undersigned) under the Uniform Commercial Code naming the undersigned as debtor and the Bank as secured party and ind:caung therein
the types or describing the items of Secunty herein speaified The undersigned will execute, file and record any notices, affidavits or other documents and
take all such other actions as the Bank may deem appropnate to protect or perfect its secunity interest in the Secunty or to otherwise accomplish the
purposes of this agreement The undersigned hereby agrees to pay on demand, and/or authonzes the Bank to charge its account with the cost of, any and
all filing, recording and other fees and expenses which the Bank deems appropniate in order o protect or perfect its secunty interest 1n the Security or to
otherwise accomplish the purposes of this agreement, including without hmitation the cost of all searches of public records as the Bank in its sole discretion
shall require The undersigned will promptly notify the Bank of the imposihon at any time of any lien or encumbrance upon any of the Securlty
Notwithstanding the foregoing, the undersigned represents, warrants and covenants that all of the Security now existing or hereafter ansing or acquired 13
and will be owned by the undersigned [ree and clear of all security interests, liens and encumbrances of any kind, except for the secunity interest herein
granted to the Bank The undersigned shall promptly pay when due all 1axes and transporiation, storage and warchousing charges affecting or anising out
of the Secunity The undersigned wil! defend the Security against atl claims and demands of all persons at any time claiming the same or any interest therein
adverse to the Bank

Notwithstanding the foregoing, the Bank shall have no obligation to comply with any recording, re-recording, filing, re-filing or other legal require-
TENTS NEcessary to estabhsh or maintain the vahdsty, prionity or enforceability of, or the Bank's right 11 or to, the Secunity or any part thereof

§ The righe 1s granted to the Bank, i its discretion, at any time, (a) to transfer to or register in the name of stself or any of 1s nominees any of the
Security, and whether or not so transferred or registered, to receive the income and dividends thereon, including stock dividends and nights to subscnbe,
and 1o hold the same as a part of the Security and/or apply the same as hereinafter provided, (b) to exchange any of the Secunty for other property upon
any reorgamzation, recapitalization, or other readjustment and 1n connection therewith to deposit any of the Security with any commiitee or depositary
upon such terms as the Bank may determine, (c) in any bankruplcy or similar proceeding to file a proof of claim for the full amcunt of the Secunty and to
vote such claim for or aganst any arrangement or with respect to any other matter, (d) m 1ts own name or in the name of the undersigned or any other
appropnate person, to demand, sue for, collect or receive any money or property at any time payable or receivable on account of or in exchange for, or
make any compromise or settlement it may deem desirable with respect to, any of the Security, (e) to extend the time of payment, arrange for payment in
installments, or otherwise modify the terms of, or release, any of the Secuniy, (f) (o contest, pay and/or discharge all hiens, encumbrances, taxes or assess-
ments on, or cluims, actions or demands against, any of the Secunity and 1o take all achions and proceedings 1n its own name or in the name of the under-
signed or any other appropriate person 1n order to remove or coniest such liens, encumbrances, taxes, assessments, claims, actions or demands, or to
refrain from doing any of the foregoing, all without affecting the Liabilities and the Security and without notice or hability to or the consent of the under-
signed except 10 acceunt for property actually received by the Bank The undersigned hereby irrevocably appoints the Bank its attorney-in-fact, with
authortty 10 recetve, open and dispose of all mail addressed to the undersigned and to notify the Post Office authorities 10 change the address for delivery
of mail addressed to the undersigned to such address as the Bank may designate; to endorse the name of the undersigned on any instruments that may come
into the Bank’s possession, to sign the name of the undersigned on any notices 10 account debtors of the undersigned and requests for verification of
accounts, to sign the name of the undersigned on any assignment or other instruments of conveyance or transfer of any of the Security, and to take all such
other actions as the Bank may deem appropriate to carry out and enforce this agreement and to exercise the Bank's nights hereunder The Bank shall not be
obligaled to exercise any authonty or right granted to it hereunder and shall not be hiable for any action taken or omitted or the manner of taking any
action, except for its walful misconduct, and in no event for conseguential damages

6 The undersigned will pay to the Bank all costs and expenses ncurred and sums paid by the Bank (including without hmitation attorneys’ fees,
msurance premiums and sales commissions) in connection with the custody, care, coltection, repair, storage or preparation for or any actual or attempted
disposition of any of the Security, the colleciion of any proceeds of insurance with respect to the Securily or otherwise in connection with this agreement

7 Alany me and from time to iume, upon demand by the Bank, the undersigned will (a) deliver to the Bank, endorsed and/or accompanied by such
instruments of assignment and transfer, in such form and containing such terms as the Bank may request, any and all instruments, documents and/or
chattel paper constituting part of the Security, as the Bank may specify m its demand, (b) mark all Secunty and all books and records relating thereto in
such manner as the Bank may require, and {c) perm:t representatives of the Bank at any tilhe to mspect the Security and to inspect and make abstracts from
any of the undersigned’s books and records and to answer prompily all of the Bank's written or oral inquiries with respect thereto 1f the undersigned, as
registered holder of any of the Secunty, shall receive any stock certificate, option or right, whether as an addition 1o, or in substitution or exchange for,
any Secunty, or otherwise, the undersigned agrees to accept the same as the Bank's agent and to hold the same 1a trust for the Bank, and to forthwith
deliver the same Lo the Bank 1n the exact form received, with the undersigned's endorsement thereof if requested by the Bank, to be held by the Bank as part
of the Secunty

8 Upon demand from the Bank at any time that any of the Liabilities are outstanding, the undersigned will assign and transfer to the Bank and grant
to the Bank a secunity interest in additional Secunty of a value and character satisfactory to the Bank or make such payment on account of the Liabilites as
the Bank may require.

9 Upon the occurrence of an Event of Default (as hereinafter defined), (a) any or all of the Liuabilines shall, at the option cf the Bank and notwith-
standing any ume or credit allowed by any instrument evidencing a Liability, be immediately due and payable without notice, demand or presentment,
(b) the Bank may, 1n 1ts discretion, take possession of the Secunity and, for that purpose, may enter, with the assistance of any persons, any premises where
the Security or any part thereof may be located, and retain possession of the Secunty ar such premises or remove the same therefrom, (c) the undersigned
shall, at the request of the Bank, assemble the Secunity at such places as the Bank may designate and cooperate in all other respects with the Bank in the
exercise of 1ts rights hereunder, (d) the Bank may vote any shares of stouk or other secunties and exercise all or any powers with respect thereto with the
same force and effect as an absolute owner thereof: (¢) the Bank may sell any of the Security or cause the same to be sold in the Borough of Manhattan,
New York City, or elsewhere, in one or more sales or parcels, at such price and on such terms as the Bank may decem advisable, for cash or on credst, for
immediate or future delivery, without assumption of any credit risk, at any public or private sales or other dispositions, without demand of performance
(which demand 15 hereby expressly waived), on at least 3 days notice to the undersigned (if any notice is required by law) of any public sale or the time after
which a private sale or other disposition may be made (which notice the undersigned acknowledges 18 reasonable), and in connection therewith may grant
options and may :mpose reasonable conditions thereon, and the purchasers of any of the Secunty so sold shall thereafier hold the same absolutely, free from
any claim or nght of any kind, including any equity of redemption of the undersignedt (any such equity bemng hereby expressly waived and released), and the
Bank or any ol its nominees or agents may buy at any public sale and if the Securnty 15 of a type sold in a recogmized market, or 13 of a type which 15 the
subject of widely distnbuted standard pnce guotations, buy a1 private sale; and (f) in addition 1o and notwithstanding any other nghts granted by law or
herein (or any hnutations contained herein on any such rights), the Bank shall have the rights and remedies with respect to the Securnity of a secured party
under the Umform Commeraial Code of the State of New York The undersigned agrees that any action taken by the Bank mn accordance with this paragraph
shali be deemed 1o be commercially reasonable

10. As used in this agreement, the term “"Event of Default’ shall mean (a) nonpayment when due of any of the Liabilities or failure on the part of an
Obhgor (as hereinafter defined) lo observe or perform any agreement or obligation to be observed or performed hereunder or under any other agreement
or instrument relating to the Liabilinies or to any other hability or obligation of an Obligor to the Bank, (b) making by an Obligor of any misrepresentation
to the Bank or failure on the part of an Obligor to disclose to the Bank any material fact in connection with obtaimng credit or an extension of credit, either
contemporaneously herewith or at any ime prior or subsequent to the execution hereof, (¢} failure of an Obligor 1o furmsh financial information forthwith
on demand by the Bank or to permn the inspection of any books or records, {d) failure of an Obligor to pay, withhold, collect or rermt when assessed or
due any tax, assessment or other sum payable with respect (o any of the Secunty (including without hmxtation any premium on any insurance policy
assigned to the Bank as part of the Security), or the making of any tax assessment aganst any Obligor by the United States or any state or local govern-
ment, {¢) commencement of any proceeding, procedure, or remedy supplementary 10 or 1n enforcement of any judgement (including without hmatation a
proceeding under Article 52 of the New York Civil Practice Law and Rules), 1ssuance of any wnit or order of atzachment or garushment, or the existence of
any other lien against or with respect to any property of an Obligor; (f) death of an Obliger, if an individual, or any member of an Obligor, if a parinership
or Joum venture; (g) chssolution, hquidanion or other termination of existence, or adoption of any resolution for the dissclution, liquidation or other
terrunation of existence, of an Obhgor, (h) suspension of the usual business of an Obligor or the condemnation or seizure of a substantal part of an
Obhgor's property by any governmental authority or court at the instance thereof, {1 commssion of any act of bankruptcy by o insolvency or business
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failure of an Obligor, apphcation for or appointment of a trustee or receiver for an Obligor or of any part of an ObHgor's property, assignment for the
benefit of creditors by an Obligor, filing of a petition in bankruptcy by or against an Obligor, or commencement by or agamnst an Obligor of any
proceeding under any bankruptcy or msolvency law or any other law relating to the relief of debtors, readjustment of indebtedness, reorgamzanion
recevership, composition or extension, () making or sending notice of any intended bulk transfer by an Obligor; (k) failure on the part of the underslgrmi
or any of the Secunty to comply with Regulation U of the Federal Reserve Board or any comparable provision of law herexnafter enacted: (1} such a change

“in the condntion or affairs (financial or otherwise) of an Obligor as in the opinion of the Bank impairs the Security or increases the Bank's risk with respect
to the Liabiliues, or (m) default (which shall be continuing) with respect to any indebtedness of an Obligor to any other individual or entity if such default
would enable said individual or entity to accelerate the matunty of such indebtedness

For the purpeses of this agreement, the term ‘‘Obligor*’ shall include the undersigned and any maker, drawer, acceptor, endorser, guarantor, surety,
accommodation party, or other party hable for any of the Liabilities 1n addition to the undersigned

11 Notwithstanding the continued possession of the Security by the Bank, whether on its own behalf or on behalf of others, the undersigned shall
remaun hable for the payment in full of the Liabilities The undersigned assumes all liability and responsibility for the Security, and the obligation of the under-
signed 1o pay the Liabihities shall in no way be affected or diminished by reason of the fact that any of the Security may be lost, destroyed, stolen, damaged
or for any other reason whatsoever unavailable to the undersigned or that the value of the Secunty shall be diminished In the event of any partial or
complete loas or destruction of any of the Security by any means, the undersigned shall, at 1ts own expense, cause such repairs to be made as the Bank may
deem appropnate for 1ts protection or, at the option of the Bank, replace the Secunty with new Security having a value equal to the value of the lost or
destroyed Security prior to such loss or destruction. The undersigned agrees, at its own expense, to keep all insurable Secunty insured against loss or
damage by fire, theft or any other risk to which the Secunty may be subject (including without hmitation such hazards as the Bank may specify), for the
full insurable value thereof, under policies and with insurers acceptable to the Bank, which policies shall provide for all losses to be payable to the Bank
and for at least 30 days prior notice to the Bank of any intended cancellation or modification of the policy. The undersigned will deliver to the Bank on
request policies or certificates of such insurance with evidence of payment of the premium thereon. If the undersigned fails 10 mamntan sawd imsurance,
then, m additon to any other nght or remedy that the Bank may have and without waiving the consequences of such default, the Bank may but need not
obtain and maintain said insurance, at the expense of the undersigned, which expense shall be deemed one of the Liabilinies and shall be payable to the
Bank on demand The Bank 15 irrevocably authorized to file claims and shall have the sole night to adjust, settle and collect clayms under said insurance by
such means, at such times, on such terms and in the name of the Bank or the undersigned, as the Bank may see fit, and 1n the name and on behaif of the
undersigned 1o execute releases and endorse checks or drafts payable in respect of any such insurance claims  All sums received by the Bank from any such
msurgnce may be held as part of the Security and/or applted as hereinafter pronided

12 The Bank, at any tume, at its option, may apply all of any net cash receipts from the Security {whether received on a sale of the Secunty in
accordance with paragraph 9 hereof, on collection 1n accordance with paragraph 5 hereof, as proceeds of insurance in accordance with paragraph 11
herecf, or otherwise) to the payment, in whole or 1n part, of principal of and/or interest on any or all of the Liabihties, whether or not then due, allocating
the same as it shall elect, making rebate of interest or discount to the extent required by law and so as not to make the rate of interest charged unlawful with
respect to the undersigned 1f any Liabihties shall be contingent, the Bank may retain a sufficient amount of the net cash receipts from the Security to cover
the largest aggregate sum which may become due or owing thereunder with prospective interest, costs, expenses and attorneys' fees and shall not be
charged with any interest with respect thereto

13 Unul the occurrence of an Event of Default or notice from the Bank terminating or imiting the right of the undersigned to do so, or, in the case of
the collection, compromise, or adjustment of accounts receivable, until the Bank takes any action pursuant to paragraph (5) (¢) hereof, the undersigned
may sell or lease 1n the ordinary course of its regular business inventory constituting a part of the Secunity and may collect, compromise and adjust
accounts recervable constituting a part of the Secunty, all on such terms as the undersigned may 1n good faith deem advisable 1n the ordinary course of 1ts
regular business, and may retawa all sums so collected Except as permited by this paragraph 13, the undersigned may not sell, lease, assign or otherwise
dispose of any of the Security without the prior written consent of the Bank In addition, the undersigned may not sell, assign or atherwise dispose of any
shares of stock or other securities now owned or hereafter acquired by the undersigned winch are 1ssued by the same 1ssuer and are of the same class s any
shares of stock or other securities constituting a part of the Security

14. In any htigation or legal proceeding arising out of, or relatng to, this agreement or any of the Liabilities or Security, in which the Bank and the
undersigned shall be adverse parties, the undersigned waives the right to interpose any defense, set-off or counterclaim of any kind not directly ansing
herefrom or therefrom, as the case may be, and also waives the night to a trail by jury.

15 I 1n us sole discretion the Bank deems 11 desirable, 1t may remove any Secunty held by it from the place where 1t may now or hereafter be located
to any othes place and deal with it there as herein provided

16 Upon the occurrence of an Event of Default, and at any time thereafter, the Bank shall have and may exercise, without further notice, a night of
set-off and/or banker’s lien against and i respect of any of the Security then or thereafter held by the Bank Any nght of set-off exercised by the Bank
shall be deemed to have been exercised immediately on the occurrence of an Event of Default, even though such set-off 1s made or entered on the books of
the Bank subsequent thereto.

17 If the ime for payment of pnncipal of or interest on any of the Liabilities or any other money payable hereunder or with respect to any of the
Liabilities 13 extended because said sum becomes due on a Saturday, Sunday or pubhc hohday, interest shall be payable for such extended ume

18. The Bank shall not be deemed to have modified or waived any of its rights hereunder or any terms or conditions hereof uniess such modification
or waiver 1s 1n writing and signed by a duly authonzed officer of the Bank No such modification or waiver, unless so expressly stated herein, shall be
effective a3 to any transaction which occurs subsequent to the date of such modification or waiver nor shall it constitute a continnng modification or
waiver No delay on the part of the Bank in exercising any power or right hereunder shail operate as a waiver thereof, nor shall any single or partial exercise
ol any power or night hereunder preclude any other or further exercise thereof or the exercise of any other power or nght All rights and remedies of the
Bank with respect to the Liabilities or Secunity, whether evidenced hereby or by any other instrument or paper, shall be cumulative and may be exercised
singularly or concurrently.

19 The Bank may assign and/or transfer to any assignee or transferee of any of the Liabilities any or all of the Securnty, and thereafter the Bank shall
be fully ducharged from all responsitality with respect to the Security so assigned and/or transferred Such assignee or transferee shall be vested with all
the powers and nghts of the Bank hereunder with respect to such Security, but the Bank shall retain all nghts and powers hereby given with respect to any
of the Secunty not so assigned or transferred The undersigned will not assert against any assignee or transferee of any of the Liabilities any claims or
defenses it may have against the Bank

20 The undersigned hereby waives presentment, notice of dishonor and protest with respect Lo all instruments included in or evidencing the Liabilities
or the Security and, except as specified heremn, any and all other notices and demands whatsoever, whether or not relating to such instruments

21. The undersigned will indemmfy and save the Bank harmless from and against all loss or damage to it and any claims and actions, whether ground-
less or otherwise, arising in connection with this agreement, the Liabilities or the Security, and all costs and expenses (including atiorneys® fees) incurred by
the Bank in respect thercof

22 If any term, condition or provision of this agreement or any other agreement or document executed 1 connection herewith or i connection with
any of the Liabahties or Secunty 15 determined to be invalid or unenforceable, such determination shall not affect the validity or enforceability of any other
term, condition or provision.

23 Any demand upon or notice to the undersigned that the Bank may elect to give shall be effective if deposited in the mails addressed to or otherwise
delivered to the undersigned at 1ts chief executive office or 1f the undersigned has notified the Bank in wnting by registered mail of a change of address, at
the last address of which the Bank has recerved notice Demands or notices addressed or otherwise delivered to the address at which the Bank customanly
communicates with the undersigned shall also be effective

24s I mny of the Secunty 1s or 18 10 be attached to or instalied or located on real estate, the undersigned will upon demand furmsh the Bank with a
disclaimer signed by all persons having an interest 1n saxd real estate of any interest prior to the Bank’s mierest in the Secunty

25 From and after maturity (whether by acceleration or otherwise) of any of the Liabiliies, any unpaid balance remasmng shall bear interest at the
higher of 12% per annum or 3% in excess of the rate specified m the instrument evidencing the Liability Anything in this agreement or any other
agreement, instrument or document to the contrary notwithstanding, in no event shall interest on any Liability exceed the maximum rate permitied under
any applicable law or regulation, and if any provision of this agreement or any other agreement, instrument or document 15 an contravention of any such
Iaw or regulation, such provision shall be deemed amended to provide for interest at said maximum rate

26. The undersigned, 1f more than one, shall be jomtly and severally Liable hereunder and all provisions hereof regarding the Liabihties or Security
shall apply to any Liabality or any Security of any or all of them Thus agreement shail be binding upon the heirs, executors, administrators, successors and
assigns of the undersigned and shall mnure to the benefit of the Bank and 11s successors and assigns [ all Liabilities shall at any ume be paid in full, this
agreement shall nonetheless remain in full force and effect with respect to any Liabilities thereafter incurred If the undersigned 15 a corporation, this
agreement shall be binding upon any other corporation into or with which the undersigned shall be merged, consohidated, reorganized or absorbed, or
which shall acquire the undersigned's business or substantially all of its assets. If the undersigned is a partnership, the members thereofl shall also be
individually bound and hable hereunder and this agreement shall continue 1n force notwithstanding any change in or termination of such partnership,
whether such change occuss through death, retirement or otherwise. Except as otherwise provided herein, all terms used heresn which are defined in the
Umiform Commercial Code of the State of New York shall have the meanings therein stated. 1f this agreement shall differ 1n terms with any other
agreement or obhgation or the terms of any of the Liabilities, that which gives the Bank the greater right shall prevasl

27. 1f any of the Secunity 1s apphed on account of any of the Liabilities, 1he undersigned shall not have any night of subrogation to the Bank’s right in
any other Security held by the Bank with respect to the Liabilities or any nght of contnnibutson from the Bank by reason thereof

28 The Bank is authonzed to correct patent errors herein This agreement shall take effect immediately upon execution by the undersigned, and the
execution hereof by the Bank shall not be required as & condition to the effectiveness of this agreement

29 This agreement shall be interpreted, and all the rights and obligations arising hereunder or from any document relating hereto shall be determined,
1 accordance with the laws of the State of New York.



SCHEDULE A

. The term **Secunty'” shall include

(1} All Possessory Security identified in paragraph (a) below,

(2) All Non-Possessory Security identified in paragraph (b) below wherever located and whether now owned or hereafter acquired, and

{3} All substitutions for, all additions to (including without imitation all dividends and other distnbunions on and all rights, pnivileges and options

relating 10 or declared or granted n connection with) and all proceeds and products of all the foregoing 1n any form whatsoever (including without

hmitation all proceeds of insurance thereon)

(a) Possessory Security shail mean the halance of every deposit account of (he undersigned with the Bank or any of the Bank's nominees or agents and
all other obligations of the Bank or any of its nominces or agents to the undersigned, whether now existing or hereafter arising, and all other personal
property of the undersigned (1ncluding without hmitauon il money, accounts, general intangibles, goods, instruments, documents and chattel paper)
which, or any evidence of which, are now or at any ume 1n the future shall come into the possession or under the control of or be in transit to the Bank or
any of s nominees or agents for any purpose, whethez or not accepted for the purposes for which it was delivered

(b} Non-Possessory Security. Unless one or more boxes below are checked and initialled by the Bank and the undersigned, Non-Possessory Secunty
shall mean alt personal property of the undersigned, mncluding without hmutation all accounts, general intangibles, goods, instruments, documents and
chattel paper ONLY [F THE NON-POSSESSORY SECURITY IS TO BE LIMITED, SHOULD ANY OF THE BOXES BELOW BE CHECKED
AND INITIALLED If any of the hoxes below are checked and imtialled by the Bank and the undersigned, the non-possessory security shall be hmited to
whatever 18 checked

BANK UNDERSIGNED DESCRIPTION

D (1) All Inventory and Documents

O (1) All Accounts, Chattel Paper and Instruments
and all goods giving nise to the same

a {m) All Equipment and Fixtures, including without
hmitanon the equipment shown on the attached

ﬁ schedule (il any}
, ??/ (1) All Property shown on any attached schedule

' [ (v) NO NON-POSSESSORY SECURITY

Except as set forth below, all of the Sevurily 1s located in the state in which the undersigned’s chuef executive office 1s located The location of the
undersigned's chief executive office and each of 15 other places of business 1s as set forth below

Chiefl Executive Office—(street address, county, state, 2ip code): States in which Security 1s located—(street address, county; state; zip code)*
192 20th Street 192 20th Street
Brooklyn, New York 11232 Brooklyn, Kings County, N.Y. 11232

Other places of Business—(street address, county, state; z1p code) Greenville Yard - Conrail

Jersey City, Hudson County, N.J.

New York, New York

‘August 16 19 __83

(Individuals sign below) (Corporations or Parinerships sign below)

Cross Harbor Leasing Co.

AGREED TC AND ACCEPTED:

BANK LEPMI TRUST <COMPANY OF NEW YORK
By: Z;a& \ice P("\Q:)ﬂrnj: )

421R August '79



Schedule To Security Agreement
Dated August [fp , 1983 between
Bank Leumi Trust Company of New York and
Cross Harbor Leasing Co.

The following vessels:

TYPE NAME OFFICIAL NUMBER/NUMBER
Tugboat The New Jersey 266145
Car Float le
Car Float 17
Car Float 29

Car Float 30



State of New York )
}ss.
County of New York )

On this _uifL day of August, }983, before me
personally came }§g£jgjgagggil__, to me known, who being by
me duly sworn, says that he is a general partner of Cross
Harbor Leasing Company, the Partnership described in and
which executed the foregoing instrument and that he
acknowledged that he was authorized to execute and that he
had executed the foregoing instrument on behalf of said

partnership.

PETRONILLA ELARDI
Fy Public, State of iow York

Ne 31 61683;
Qualfrad 1n New Yurk 5(:oun

Commission Expires March 30, ?"9%/

Nota



State of New York )
) ss.
County of New York )

On this l&*h‘ day of August, 1983, before me

personally came ngﬁglnhghﬂﬁkﬁl__, to me known, who being by

me duly sworn, says that he is the Vice Kesidont

of Bank Leumi Trust Company of New York, the corporation
described in and which executed the foregoing instrument and
that he acknowledged that he was authorized to execute and
that he had executed the foregoing instrument on behalf of

said corporation.

PETRONILLA ELARDI ,
Notary Public, State of New YorK
No. 31 6168315

Quallifled n New York County
Cemmission Explres March 30, 19



